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AIG
Balance Sheet at 31.12.2025
AIG Europe S.A., Luxsmbourg, Opfikon Branch
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AIG
lncome Statement for the year ended 31. December 2025
AIG Europe S.4., Luxembourg, Opfikon Branch
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AIG Europe S.A., Luxembourg, Opfikon Branch

Notes

Breakdown and oxplanations relating to items on the balance sheet and in the lncoms etatement
The 2025 annual financial statements ofAlG Europe S.A Luxemburg, Opfikon Branch, domiciled at Glattbrugg, Swilzerland, have been prepared in accordance
with the SWss accounting and financial reporting legislation entered into force on 1 January 2013 based on pa.tial revisions oflhe Swiss Code ofObligations
(CO) (Art. 957-963b CO).

Apart from the Swiss Code of Obligations, the Company has to adhere to the lnsurance Supervisory Ordinance-F|NMA (AVO-FINMA) based on article 1 1 I b of
the Ordinance on the Supervision of Private lnsurance Companies (AVO), that entered into force on 15 December 2015.
The AVO-FINMA conlains specilic guidanc€ for presentation of lhe balance sheet, the income statement and the notes of insurance companies and overrides
the general guidance of the CO.

Time period
The 2025 linancial year covers the accounting period from '1 January 2025 to 3'l December 2025
The prior yeär period covers 1 January 2024 lo 3'l December 2024

Valuatlon principles
Uniform valuation principles have been applied. Assets and liabilities except for lechnical provisions are valued individually and stated at their nominal value.

Capital investments/property and equipment:
. Property and equipment are slated at cost less accumulaled depreciation and impairment losses. The straight-line depreciation method is used for these
line items. lf there are indications of items being overvalued, the book values are tested for impairmenl and wdlten down if necessary.
. Fixed-interest securities are valued using the amorlised cost method. Unrealised FX differences are booked through the P&L.

lntangible assets:
lntemally generated intangible assets are only recognised if they satisfy all of the following conditions on the dale of recognition:
. The intemally generated intangible asset is identifiable and is under the control of the branch
. The intemally generated intangible asset will yield a measurable benefit for the branch over more than one year
. The expenses incured in seating the internally generated intangible asset can be recognised and measured separately
. lt is likely that the resoures required to complete and market the intangible asset or use it intemally are available or will be made available

Other financial interest / expenses:
According to lhe Swiss Code of Obligations (CO) to the principle of caution (Art. 958c CO) FX gains are to be shown in the income statement only after they
have been realised.

Technical provlsions

Technical provisions are reflecting insurance related liabilities which consist of several components. Case reserves are based on single claims assessments,
whereas all other technical reserves (lBNR, Equalisation Reserues, UEPR) are calculaled by the ac,tuarial team wfio are appMng recognised mathematical
methods. These are in accordance with lhe Business Plan tiled with the regulator FINMA and are covered in the separale Actuaries' report.
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AIG Europe S.A., Luxembourg, Opfikon Branch

Disclosures
Breakdown and explanations relaling to items on the balance sheet and the in income statement

lnsurance receivables
CHF 12t31t2025 12t31t2024

AIG

Receivables from policyholders
Receivables from insurance companies
Receivables from agents and brokers

Total

CHF

18,815,422
49,077,575

0
67,892,997

1213'l/202E

19,377,428
60,996,375

0

80,373,803

12t31t2024

Accrued income

Prepaid expenses

Total

Technical provisions
CHF

Technical provisions (gross)
2025 2024

Reinsurers' share

2025 2024

3,967,1 76
9,091

3,976,267

Net Technical provisions
2024

4,385,958
223,095

4,609,053

2025

Unearned premium reserve
Loss reserves
Other technical provisions

Total

lnsurance payables

59,5'19,636
423,065,230

580,063
483,154,929

57 J45,624
428,772,624

633,565
486,591,813

34,436,782
100,103,948

0
134,940,730

30,785,067
90,893,921

0
121,678,988

24,682,855
322,961,281

580,063
348,224,199

12t31t2025

26,400,557

337,878,702
633,565

364,912,825

12t31t2024

Liabilities to policyholders

Liabilities to insurance companies
Liabilities to agents and brokers
Total

Accrued expenses and deferred income
CHF

0
38,683,059

8,879,313
47,562,373

0
54,447,1't5
6,885,426

65,332,541

12t31t2024't2t31t2025
Accrued expenses

Deferred income
Total

Changes in liasion account for Branch companies
CHF

3,035,916
5,956,483
8,992,398

3,038,776
7,873,488

10,912,264

Liaison account

As at 31 Dec 2023
Net result of the year
Change in Other Reserves
Change in lntra-Branch short-term loan
Change in lntra-Branch long-term loan

As at 31 Dec 2024
Net result of the year

Change in Other Reserves
Change in lntra-Branch short-term loan

Change in lntra-Branch long-term loan

As at 3l Dec 2025

CHF

159,176,949

19,438,067
0

1 9,887,006
0

198,502,0?j2
19,329,379

0
0
0

217,a3/.,401

Receivables from and liabilitios to third and relatsd parties Total
CHF Third party lntercompany Mgmt. Bodies 1.2t31l2'2g

Payables 109,529,547 13,510,934 O t23,ON4'481

Third Party lntercompany Mgmt. Bodies
Total

12t31t2024

Receivables
Payables

37,902,924
29,775,115

52,943,524
45,937,764

90,846,448

75,712,879



AIG Europe S.A., Luxembourg, Opfikon Branch

Change in technical provisions

CHF

Tech. provisions (gross)
2025 2024 2025

Reinsurers' shafe
2024

Net Technical provisions
2025 2024

AIG

Change in loss reseryes

Change in other tech. prov.

Change in actuarial reserves
Change in provisions for policyholder

Chg. in prov. for surplus funds
Total

-1,245,353
53,502

-r,t91,85t

41,036,069
71,709

10,997,973

,{0,964,360 ,t0,997,973

9,086,837

9,086,837

71

-31,877,522

53,502
0
0
0

9,806,122

9,752,620 -31,949,231

2024

709
0
0
0

Audit fees
CHF 2025

Audit services

Non related audit services

Total

lncome from inveslments
CHF

't49,489 M9,449

149y'89 149,489

Unrealised Realised Total
lncome gains gains 20?5

0

Real Estate 0
Participations 0

Fixed-interest securities 10,353,984

Loans 0
Mortgage loans 0
Shares 0
Notional lnterest lncome (Nll) allocation 11,057,923
Total 21,411,908

0

0
0
0
0

0
0
0

0

0
96,159

0
0

0
0

98,t59

0
0

10,450,144

0
0
0

1't,057,923
2t,508,067

Unrealised Realised
qains

Total
2024CHF lncome gains

Real Estate

Participalions

Fixed-interest securities

Loans
Mortgage loans

Shares

Notional lnterest lncome (Nll) allocation
Total

Expensas from investments

CHF

,o22,O51774,I,

0

0

107

0
0
0
0

21

0
0
0
0
0
0
0
0 21,022,051

0

0

30,796,158
0
0
0
0

30,796,158

0
0

0
0
0
0

9,774,107

[Jnrealised Realised

losses
Total

2025lossesExpenses
Real Estate

Participations

Fixed-interest securities

Loans
Mortgage loans

Shares
Other investments

Total

Unrealised Realised Total

CHF Expenses losses losses 2024

Participations0000
Fixed-interest securities -168,921 454,176 -5,41'l,517 $,034,614
Loans0000
Mortgageloans 0 0 0 0

Shares0000
Otherinv€stments 0 0 0 0

Total -168,921 454,176 -5,411,5'17 €,034,614

-23,781,592-23,520,234-53,941-207,4'l

''3J8{iS92-23,520,234-53,941-207,416

0
0
6
0
0
0
0

0

0

0
0

0
0

0
0

0
0
0
0

0

0

0
0

0
0

Personnel expenses for fiscal year amount to CHF:

The annual average number of employees for the reporting year was 61

Depr6cialion of equipment and amortisation of intangible assets
CHF

in 2025
in2024

15,461,848
15,326,091

2025 2024

Property and equipment
lntangible assets (Software)

Total

14,109
47,OO4

8r,112

13,665
47,946
61,6't'l



AIG Europe S.A., Luxembourg, Opfikon Branch

Others notes

Net release of hiddsn res€rues
CHF

AIG

12t31t2025 12t3',U2024

Net amount released from hidden reserues
Total

Total amount of collateral provid€d for third-party liabilitios
CHF

0
o 0

12t3112025 12t31t2024

Guarantees
Liens
Total

0
0
o

0
0

0

Total amount of assets pledged to sacurE own liabilities, as woll as assets with rentention of title
12t31t2025 12t3112024

Book value of restricted assets
Assets pledged to secure open derivative transaction
Other collateral assignments
Assets under reseruation of ownership
Total

Residual amount of lease obligations
CHF

00,64100,658
0
0
0

{aloi658

0
0

100,641

121311202412131t2025

Less than 1 year
1 to 5 years

More than 5 years

Total

Contingent liabilities
The branch has no contingent liabilities.

Liabilities to psnsion schomos
The branch has a liability to the pension provider (CHF): io2O2E

in2024

464,460
939,493

0
1,,103i953

0
21 't,998

388,898
1,271 ,330

0
1,660,228

Extraordinary Expsnse
There are no extraordinary expenses to reported for the year 2025.

Events after th€ rsporting datg

have not been any items materially significant for disclosure in these financial statements.

AIG Europe S.A. Luxemburg, Opfikon Branch, is not aware of subsequent events after 31 December 2025.

Glattbrugg, 24.April 2025 \

Manager Switzerland Legal Counsel Switzerland


